e aRb T T TAFIR(2)
—— R, L. Hall & C. J. Hitch O

wOWOE IEF

FEPFRUER DS Ok LeRiE o3kl ¢ b 2 By, £ oJiia
BMOTWH s, TOMBRE I BEEINT 5 HDT L
(FEYREE AR LT o dindh b,

E H .24y

53

Zhe R e Y e (full cost principle) oW TS & b e
SHEMMINL S BB WhDHEHEH (average principle) & RAKIM (marginal
principle) & OVPhAS, BLIEOMIRER S RREO IO LIz OF FH T 5 P4
NI LT D E S niconTil, chETHlAmmlIh Tk,

DG, 25 Ll A SN, RL, k-4 (RL Hal) £ CJ koo (C
J. Hitch) ©19394E DT dh AU EE & A¥4TR) (Price Theory and Business
Behavior, Oxford Economic Paper, No.2, May 1939, pp. 14-45) % %o % % fEK L
T, BBz AV vy ZAEBORBRER ML TARIEWER S, RSO 7 . =
At TV I ACBEBELLEBRY SR, BMoRnh, B RL K-k
C. I v o FDRNENEGEMECHT LI DR ELDTLRVESTHY, &
ChBRECEWTL, EOBNRVCOIRELEDLRTH D Db,

T, BT, TEBAE, RL o &k—-adk CL v +0iiiioRis b
ZOEFFERLTC, MEATED X TX8ELEVERS, RL o x—nE C L kos
ORFRZHHI LIz b D DAL, 73504 ¥V 2 o — LIS aPiown &5 B
KMaEIE LT, TOMMO—ECERLIITME LS50, WEDL A, HFEA
i3, BT EbLD TEMA v 2 o =0 T hbh T ai bif, 4703 - 08
oo R, LA, MBRENC S OBRERESBRAE I v E . —% L
TEAPIBE LB TN EI DI DTWBE LS, FDEIRBVDTYL, 94
12T, FEMIER.L h—nrk Cl o FORLOBEILHAL B I & SAED & &
PhA0OT, VBT oTRIRETR > 2L ET 5,

. & L B =
(12-2— )
ZEHEM, d v 2 AT a— FORFEED S — AL BEIEE (trade cycle) (Y

R = 01 e s o L e 2 g S

#% T, H, Chamberlin : The Theory of Monopolistic Competition ; A Re-orientation of
the Theory of Value, Cambridge, Massachusetts, 1933, Preface, #FUFBRR [E. H, & »
LAY AR B OB —AER OB L\ TTE—I WL 41, WAL, p. XTI 8 LIRS O,
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HUA B FFYE LTt b b5 (business. men) ki Jiide b F o
TFRED PN FDE D % < DAL 4 OB T Fil) (procedure) 1o\ € R
LB C T i, & S DI T SR O, SR o
Coutput) DY G-I S b RIS U C O & % dLey s

Ry FIG (Mr, Harrod) &= G (Mr, Hall) 2 Sk, 19374 - 19384 & 0y ¢ 4
D ADsfgs (British Association) o F3 R TR S8 S SR S G o
FEROBETF 2R LT B

SR LD TR NS R ot HLCHAED ORI, el
% (b ek 11 }AQtWJ;ﬁﬁ¥ﬁf Wi 0 il A SRSV L e WA b FATIY, E0 5 Y A
twmm&ﬂf%kbwmfﬂnTﬂ#m&(bm/w,M,/wM/WM&@ALi

DTED BRI, FL T ORI T4 i e, L, E DR Woone

DHSCOHEMIHINC DBIHE A & DD Rl 5

R 0d I, 1Y X L =B LT, AR (business men) 4iAnd B oo /i
W ED L5 Teflith it & b, RET D DU E D 5 IR A T B & e B
THEETHD, Fhil, WAL HH (marginal cost) & AU 2E (marging revenue) & o
MR AT BB L Coutput) BCTEOD 1154603 437 0 R i S e v S e
AT D, BOROREIFEHAY M B MU 5 7 IR (entrepreneurial beha-
viour) DR (mode) %RET Ho CHIEVDE [T 4 e a4 | 0 7y vy .
(mummmmmm)LMM@A&dﬁ&h<%@f®o AR PR W2 = e
T %

2. HEBROBELRRE

ﬁ&Ohﬁ%m,ﬁh”%if<h%5&¢%%mﬁ%ﬁm%m(wmeM}&%
HL, 1v2e . — Uitz CHOCREERT S b O Cdhote, W, o
@@ﬁ@ﬁﬁ@f&k@<t&L7v@ubhbhm4z HE = Lzt 238 AR
ﬁ?@ﬁﬁ%%(WMWWDmeLﬂoTLTfhm&'w&%$&MM?5@L%
EORL PR TED Y FACho, chbDdb, BUERE < By sk gk,
SM¢ﬁ%%Cmmb®,9@&%%1&0k0m<1,%/7wi%kﬁfﬂﬂﬁu
LﬁéiBL&(MOT%D,%@%mt&<hu@mxawx4/ ZHBRL TS
(137;;1'&itk{ﬁ{@ﬁ\j‘i&iﬂ‘l/\@ﬁ”u (personal introductions) L_J:O'CL[’_)-’?lml‘go
t&hﬁfﬁhxof%ikwﬂfhv,rbf,fhm%b<,f/ﬁLJ~ﬁhL
CERF L TFHORAER LD, & DW%WT%DID%&AMC%U Do WV T AD
WZ & LTI LT, Wi 5%, h%kﬁ&fuﬁ?%@%wtw
I8 V7 A DY RIEE A s ¢ o &11%&»@1 T DWED R A W4
LIRTE U T UT—ENCE, £0BiE, BUORIFEACILS % b S MLE%
va”@%mﬂabf&mL,mo%DLt&Af$@%m&%ﬂm&&&f@wm
HBLEVOFNEELDOLORICIER /2L &L PEDEY Lt 2 —viohTiz R
DCWB,
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u®ﬁ1®k#1m,f®wﬁ%% (evidence) OPEDLRIGENHRETHA H,
ZDFRE VRIS, BIIES B EMC KT ANRE LB EBR TV, LvL, 7c:h
b D% LUZ FEEE LTl oo C L B aiubn i B I/ B LC ok a5
EBAECH DT, ¥EF (entrepreneurs) DBV, HHE)/cIH E[o;zgcl_«_p_sd—-454\—‘
O ERCI T b 3 S BMAEINE oo

B ER~Te vk F O X O WIS & AT E R DH_ECTHOT, TOWMEED
OIS SR RERN B X o THE DB L&, bl bN LR DR
A5

8. fHEBUeRd & U H BEBR O KL O %5

A FRER DA 2 H BB DWW CORGE OEEHE O FENY, AFERERAILA & R
ﬁm&ﬂwbb& BOEECEERINETH &5 2 L TH 5B, LT R %

WG B IR S OIS B OB A T, IRAIRARIIRCE L L, o TR
ﬂm%wbb&%AEMéO%%m%(memmwﬂmﬂwﬁmMDT@MMm@ i
BRI TR T, R — AL 22V R HY B K3 % 0 A A B iy A B o0 Y
R LVy 2 LS U B AR A EE Ly,

HH] BB RT,  [REPMMR (discriminating prices) 2S8R bR A HE%
BT BRFUL AN & DS <, R HInMEEROIE & b K&, £ LT
I OME—DIEANE, RANAERREHEE L LD EWH oL THD,
(ljfifﬂ/i)'fﬁﬁ EEBINA & DEEE, b L ERARLL G (at all) fEz A7 biE, ¢
BWASTPERBLY 2 25 BE5OFAEOBAORHREELE LTIRC AL D LM bR 5,
F LT % (old ones) D koT, MoHElns (Tiobb, Flageiik
DPFRDO b & T THUE, [FBHAAEFRIOX R L5 ERAHHNTH I T,
HBHWILEEC, RENRTHI9% (one) TtV W BORMR TS L5, TH
BB A (free entry) FHETH DT, THILA & JEH TR & 2884 2y 5 IRV BT
75‘\35 LEHE, BEBACHTIEENDH 2T, Tk s oMENIEE LigW ok
RERENTAEE & o TW B,

MERFURA & PEIRA | < THRAYH & B ] &5 ABOEMRAAL, ¥R
BREkD ¥ FHmEINTHAD, F 4 539 v (Chamberlin) #i83 €b T 02T,
Rtk Uiz £ 20l RO 0 s AL RT 5 & & ORELR/

D &zt ] rEyv vy (Joan Robinson) @ [TARSELEi4 OfRFS] (Economics of Impe-
rfect Competition) p,21 &gk, [EEOTEEC L 2C AEE RO MBI BIHE:
BAEAINDD, o THRIRBOEMEREH LTV i X LTRALR—Si v Tt

FW%Q%%W%W@%kfﬂ&éhfb%~o®ﬂkuhm1m,f@iﬁ?%&?%ﬁ

D Je O Fo D DAz EE R4 % A I wm,%ah&iru,%huﬂmﬁﬁmm%mm
CARET 5 L\ 50D B, —EORMENTELET B, e Lin Lighsh, TnA bbb al
AT AR B EE, CoBERERTA N TES, 0BT B %
BhReE, Tl o b, FRUAOLESR Lo L0 E RS2 %5 L0F T
TEWE, ZOREOIT B A LIS AIBOTELC I TETBE L AD, FORIEDE
FRICH LIET+ 208 aRT b0 L LTI Lo il fofd o oM stz
B EU bhbhoHIETHEZ AT,
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Lledhe LLAENBIZTRL, EbDTHERMEND 5o 1HOMTIESEMIH
DELINC 2T, FEOMUTILIGELR A & TR & O MO BEREN 7 BIESH B i o
HECOWCORMERS 5o FERFEMBL TBYE) (real) 12 BH2EA D Ine T
b, i SNEILI R B, BRSNS 20 ERTREA D e Fh (M
M) ik, v—2 4 (Marshall) OB X 5 MoMEDTICER LCOH
BRI ARE HEEST SR RIS S\ TR TH B Dhe H D\, Fh GBI
Bk, MR ECLOTHBDM. Tinhb, FRITME, i Ebahsd L%, &
EEPBLBECADLDOBBIBTHEALI ZEXRTLEDTHDLHDD e F VAPV
iz, Ch B ORI R A AT~ DR TH DAY, ROk A3
ETH A LITERTHZ LI TER,

FAS I ] S € & I I\ Tk, RBUS D T ] UARKHO RN L 7R % A0S
bic, BOEMLIBLL T 5o & & TOM—OEBFOUIE, BRI & BN &
DHETH B, L LIEPaR BRI, 805 5k BIoElRe b o b iod
eﬁégﬁwo%%6<,kmmﬁ%%%m,%M(M%MM)&,ﬁ%ﬁﬁ@ﬁ%h
TRRMICU  BAMET B 1R IET HOCE L 5 CHA b EIRANHch2 L, &
OIS AL B R I R IA R T B B B VNI T A R L L D BT
LEDRBYTHBEESKL 5, BEHL, phbi, EE RE oFEE & o
IR B A L LT A 5, L5 O, TRERSRIEL D B IR TULIER)
% T (over time) = VALV POEXTHB LD Z LA, S B W TRGET
22 ERESEME oD T BTH 5, BRI DHEL, Y—oFEMERY B
MRAULEE S 5 % & & RARFHRICT 219K Ok & Mk, o kiET 2 L v ok
Fx, bLEh2AVR L bEL bR BB, TohA (good wil) Z#HdeTs) &
MR EWET 5] LAOfiBaBEETERER TLE > LD TH D,

BIIETET S OME OB TEET 58 4 © 4{f) (conditions) #EKJT %
CEESEEAIE DTN D, TELTHF 2 VA VEIBCEB AR, ¥,
BECEOTRMENTHS L HITBhh s,

(1) FiErEE4 (pure competition) ORI B =T PR L,
NOEHBZE TS LI X0 THERCHBHC S s JIET 2 ENTE b,
() M (pure monopoly) Tk, REOTEML -~ - AIC

BRI De T LTE ST, EHELCREMNIR DS, HROMiED 5 IRER R
DERIT DI B MO ERER L LTS RA L5 &id/nuv & a¥ERILEET %,

(3) P HyEE4 (monopolistic competition) ALk 45| (polypoly)

T TCHAREOFEMBIL o~ AL, &\ 3D, FO4 ML E KD
SNBNBTH D 2% O T, WHOFEMBE, Mok REME ML T
WBEHET S, b0k L MEOBA L FRBTIc V. &\ DT L feiipaiie
WA BT T, Wl H A [IiE-LE L RO S o THE BRI & cEE

2) MHEOTEL T = 439 v (Chamberlin) #FO 4O bid—F Ly, (30=—2mir9 %4
Rl £0CHA Y 2 Qo - Shic@Bibhbh O8I LIc > TRIIE h Ty B,)
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ERTEWI N —TFHTHE, HEVCLEL OBPENFEETENBLTH D,

@) A5 Coligopoly) (HBk7c¥hé & LCH#Y (duopoly) %EHT) z
TIRAPOMZEDE Dl W ULt T %o £ LCE Ol RO 2,
—R2 L 0 % DEFE O ER OB RO ERoTEVD & &R BELOMRIEN
FBT D,

(65)  TIFL-CoM SIS ) (monopolistic competition with oligopoly) & % Wikl /h
S — FTOE IR ] (monopolistic competition in the small group)

(164~ 2)

F T, BPEMEMLER TV B S L ETH D LavL, MOBGH Ol
B S OISR 23, OB 2 h X 51, BRI E Lig\b kG & 1
Wcdh s,

B AT, s Cmonopolist) (3 B W URB S IBERE) 1k, AvheDEY &
{BLp—>D 3D A g & DI OFHED RSN (eross elasticity) 28 M sh, L
T S OFBBEM L hundicd [THR ] (determinate) TH 5 &\ 5 PHZ L2 T
ks Coligopolist) HIREME B, b L& Lo M0 & © [Ho fETI R
SRR X e hvotale BIE, Rukh i B Ol QA LT o h b oo aRRon]
HEl EIEF R R TRETH D, D TLDMBERIF LN ERDTHS Do

b LEET B biE, chbofiMiise N 3@ 26J0H 2 20RKBH 5,
L, OB RREO L &ML O NZED b O & DI 4 W TR L
ED (BB VIR OBEDPNE VT ETH Do T LTLDLREEAEROW
B A IR SEAEEO LD THA Do &\ D OO, AWHAHED
Wz BWHERE OB DI T IS WEE, TOFEE AT HREL 5 —D0MHEC
BHERC YIRS EARREBRC DI FIOBE, o aREo ko TR
hi-ggeE o T (scatter) ORI &¥%35% (evenness) THhdHo DOHIAL
KRELFLTEDOESSHELLEVWITODE GRS D,

(a) 5038 (that of monopoly)

Z Tk T2 — 7] (group) AWk [pEYE] (industry) O FCHE—DDREEDDH
Do b LEDIENERT BT, W b MBERR>THA D, LnL (FHl
OEHRIT I T) FET BREWR W e B, BEDHEEIZ DI D R—DEREDOHE
B B RS T IRV M B0 X 5 Tolkx OIR— i R R/U
B THD,

0 IREHEES OB A (that of monopolistic competition),

T T [ 7 v — 7] (group) Oiehics OBHERHD, £ L T—RENCIE L
— 7O DB B EREOEMENE BB IMOMEOETEY E OREOMINEEZOREDH
WEOHIL D OEIEIT LD TEV. b LM R 5 BT A7 HuX, &F% S it
FIIARIRSYy, SN~ TR TORBMN A EEYEEBIRTLETHS S, LLELDNLD
TR S BB, F LT, HEEOBRFEABPHECHRD (% OFfE) =

3 bbAHA, BREOFICEIOTHEMIZY = MSFBALLONEDORDERS,
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PESHBD D, F AR L2 T HRIBIERI SR 5 b 0 L Bibh b,
A7-4- )

SO B, HIRSFEUGCIMG &S 18 & OBRGOBENTE 5,
TOTTN—F LR E LCls Y, RWEASUch D, + LT, fald—o, %<0
HHCUE THB] (typical) 72148 o 4L ety DRI BV U OIS 1>l
SNDBOTHD. —BINC, NEOBIIMEN [ 27h— 7] Ol IR 5 404
BER DR CR IS O WE 2V S NS WG £, AT R & — L e
—7HTOREORI—FBNE D 5B, AV HE o A, BB PRI
OB, MRS L R DR B F LTRSS R L % b,
TeDfe—2, nde b Blgnde (very few firms) NIFRE L BRLLOE LT &
wa%5wm%%ﬂv@mthé$%ﬁ@%m$mmbafmc&fm%&w

IRALE A & IRFUNISIC X2 Tle B 0 9150 T8 | (current doetrine) {1k,
BRENOIEOMEO R O=2, Fiph LIRSS, kb X o5 5T
EDTDE, TOMMETECIERI TV Do Fh (DB i1, Bh oo, P
b%%ﬁaﬁﬁd%0M5%%%ﬁmmbttkmoku:h&m%%m%ﬁauﬁ
W&mmﬁ%%&¢ﬂ%éwmﬁ%%mim?#v@&o&mﬁ@@,%Aﬁ%@mm
Wz &5 TR, £ L CERI DR RINSE, Ao fliH-2 P e e
WA THD DY TR TH B0 S TH Do WAL, L b MW7 B D WM 2L
CL2C, ZhbDRBOZ O OBATHMOME LM L 51l Shie LvL, W
PR DA b BRFEH O I R H I X 5 X E I SIS L Ol ey

%Eﬁw%tm,MD%%%Mbwﬁk%$%i%t%,kwmﬁﬁ%%mw%ba
BISMATH DI OEEEHE L, £ LT, BRI & RIS X - Tl 28—
Mmm%ﬁ%ﬁﬁﬁ%owhbm,ﬁ%@i%%maof@%%@Wﬁ%mlwm&J
(degree of monopoly) @ L\ RETHS Z &, :gEE, :@wﬂ%ﬂﬁmﬁgﬁmﬁm
DEDEFLCRECHbRB I &, b L, TORIMENT DR L DS T i,
I L5 L, b LEORI DREVRBE, MHETEFFORD &5 & & p g

(18R —)

T %9 BOWOOERA, BILEEMNERCELVE, HDHWE b D E—Ricu

kﬁ,%Dmﬁ%%(&%@%ﬁﬁﬁﬁﬁbf)ﬁ%QMﬁWﬁ(%@$%%K&OT

DREOUMDMEIMRE L0 B LA CILIRS, D &2 b ET 5,

4 HEL BLOMLCIWT, ZONHOBKRALKEAIEE28 0 Tho,

5) LS oud, ZHIUMRARANRIRISCE L THS D ATH D,

6) fckxid J. mev vy (Joan Robinsom)a PARSE B4 OFEES ] (Economics of Imper-
Sfect Competition) D\ feh e =A% L,

RE. ey (RF Harrod) o [E4505856] (The Trade Cyele) #y 1 ¥5 & #5177, &

72 AP =9 (A, P. Lerner) @ [t & itk opise | (Monopoly and the Mea-
surement of Monopoly Power), The Review of Economic Studies, vol, i, no,3, && I,

T dekkid LM, v X (M. Keynes) @ [FEFI « FlT3e .1 VR O— R (The
General Theory of Employment, Interest and Money) p.5 OFAL = A4 R X s AC
— 7' — (A.C. Pigou) @ [[ER%2] (The Economics of Wel fare) & T43EW] (The
Theory of Unemployment) ; ¥7- J. B, §— | (J. E. Mead) & [RESSHMHT & £ O A
FAl Introduction to Economic Analysis and Policy) %L X,
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SR EDRE LOHIIC E2 T, DEFITEROFOLICH D E\DH 2 LAAE
THbo (a) (ok ZBRPTH) phbOFEIMBROMIM: & MEOFRELRTH C &,
OHEER A I (estimated marginal revenue) & HEEIRA WA (estimated marginal
cost) BT HRA Y THZ L CH B, bivbIUNzA O ORI Cildh 5,
bhbh RO ABERKa LTFEOW I -l & RALLE & OBIRIZ W T oA
Z &5 ERAI, bbb oo KD b ok, BOIME & FEETERE  $ 0ot
o&E ) LCWigh2oie L, iz, SR bOKEED & DIXIE FLE O 4 pE M A 4 i 1
WAL E, PEERHIAT A RFE SRS REIT D O bbb bigh ot IH B,
Z Mk, BEL SREELA ST, BRI T A, HHEONIMD D VERE GRS
TR Cprime] W2 b o & LC) TR HEET 5 BRI R FLThhbO
5 bR D L OEIRETE OB £ O AT b LA L L Biioi b D &
Fx e B b I HISMI dth B o Tk

8 I7Lh.-3aX b ik

R oI b BT BE, 2d D ORIz I\ T, BRFINESE & ARG & o st
IZE2T, FIEEREARICTS X 510, bithRiCiihr b b o AD L D% W) 5T REN
LCWis WO CH O DIWIBETEH BH, Shik, SERS, FrEo
R LW 32T, SISV T &, BEE0RFE L D bir LA RN ORI
BLTODEVIHRC IOCHMEN D Bo Thixd DM EC, I, 2k b oik
A MBI b 53— TOhA (goodwil) ®MEIZARD | ~—E bz ko k
DTREND, LvL, SBHOKEME, bhbh B3, hhbai e Lok
BECELCDEETH D Tiedbb, THILIHFERIZ VT, hiubhn [V
s a3A ] (ful cost) EIEETHEAD [HOEL (rde of thumb) #ERT 5 = &
TRATCHDZ ETH D, Filo, BAFIIEL L LaheRZ oSO bE 28
SHERAE S BTIebiE, (BARTEDLTREMNC) WARNAHEDE LCES TS
A5,

(19— )

RIEROEERYARIE, TR (full average cost) (-3 5 h o (ki
CRlR o Ry e — B Ml A G2 ) TIE L] Cright) il CH 5, Tiebbiebhb
[R&] (ought) L (flif—the one) & B0o7z,® HAPMHTIE, = hik TELb
NI BEFRO 70 e 2 A RERTAHC L RERL, RACSELIKERT5 2 L2
BURLico fhoBtncik, hIRMEECTTEbh? 2 2T Shie, GRS
BUVITEERRIRASEHLTED, #0704« 2 A b2 52 bt flificiss
ET 270 22 EC, ZOMBORMELRETTS 2 Lok Lice DEROKRLH
W DRDIREEE, 7o 2 A PR LCEBBILEL, 2EE, bl BRI
WHREOHIMIC b o & kE CFR L LRt & d 2 & ®ileh, #LTL &L

8 DRBIR 7N e wa b | BOECIGT 2858 210 Lo COMEI & 2T, 26)—20
HEE WTRBIVWR—COWEROER L,
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ﬁ&u,%ﬁmmxﬁ%m%%@mwmmé<%@5mmamwbno%n@m,r%
Frl OEREMCH DR FELT, FhL, ML, LB & o
CM%%%%mkﬁﬁﬁmFﬁ»waWK&M&mﬁnwmﬁ%%&%mwumzb
DS ERTE DRI DO~ =2 v 44T L CRRICHEAT D X 512 bty —
PORHBOMRLISIC LT, ThEHDO 7 A « 22 L KIECOMifEORETH
Dy Ele, (74~ ] AOMORYIC L2 T Z Ol DIRRTH D1, ik, M1
Wb DCH B R E L HINCIE Lic S L1z X T ORIl OB Ch Do+
LTRIR I =T Dl n DB L@ BAYE (74« 2= b ] O CEIE R L,
B LT U & 5 730 L 1 5 & Babike,

T7 0 a2 b ] 2FHIT 280, ERERO AN Do CHI S D T, HE0
@@K%H%BWDWW%WW¢%:&KiOTA%Méﬁﬁbﬁiim,%L(m%
B2Thdhe L L, ZOMERXRATETRLL, DFDL HIc—~LSh 5 Do T
b%,m&%oiﬁk(%%mmrﬁ%ﬁTWMiMWth&bh,%@Wmmmm
BB (BB LM (oncost), &5\ kil I (indirect cost)) A A »See-dral
<E§héa%bf,%@LKWﬂMKWW(Lﬁbﬁwﬂthb)ﬁﬂwa&mi
MNbo MEFELLRIRTE, %7, BAFITE Ehuc, AP 5 < ER D 5 SRR
WEE, BRBIEFIMOMMA LA LR Xhb,

L T7A e ax b | OKRESNE D HoCdh MR (factors) o> (ARG & A4t o0 1 4hi
%%mem%$h5ék%w,%h(?w-:zb)m%M%MMtOTﬁmf%%
ﬁ650:hmm%,mo@ﬂmwb$m%f%%om—m,ﬁ%MMfL%FMMJ
(204 —32)
®mmm0%6vmﬁﬁwmk%§@mk<,%m@,WWGMmM)Mm&&mm
mﬁmﬁ&$mﬁm%enammm,mwmm%%@WKmﬁ¢%om:m,%mww
wmm,ﬁ%@%ﬁ%ﬁ%ﬁ%h%ﬁéBEMﬂ%ﬂﬁT&tmmmm5h%w%mL
k%OT%m?6&M5C&ﬁ%6Q%1%ﬁﬁ?£5ﬂ,m%@¥ﬁu£®b<6m
ﬁ,%%@ébMME®E&ﬂ@ﬁ$,mwﬁ%GMOmm)(wwmu@o¢ﬁ$
MR e & D0 S 5ERTD 2 I ITEINC 7 ) WM RO R E R (1 Ui, 5
Eﬁﬂ%@ﬁ%%k%%ﬂﬁ%mBﬁ%«&%bfitﬁ&ohﬁﬁ%m@m%Wﬁé
RBETBE S S L Th e BIMLBEC R DI EhD L5 o LT
H 5,1

9 W OnDBMIHHLH: (trade associations) 1L Lyl & (Rt BRI I T
@F%MJﬁﬂ&ﬁ%Lto?ub%,ﬁ%m%w&ﬁ%uvw-:zb-ivvvf»¢mm
LT THEE ) MR a RT3 2 & 2 BB S ke,

10) %@ﬁfwﬂmmmomﬂ@%%MWﬂEMK%ﬁéhaﬁ&5°@<@%%,%hm%@
B2 Ll LyESRR bR hyofeds bAEE ¢h 3, 13D AR H2NCIRHIR F 04 @ 4
LUy EOUE Y A 2y P OWRADEMED S L CHEL TV B, oD aRE, BRI RS
R BN TIHR S D & BT S, PWRDBRINT B &tz L %y BN i AR
BB PRI D 4 DA E 5 2l Bds Tl ieus,

1D G2 bhne#, ZoBEN, HHEBMIGE~<bT 5,

12) BREROEIC OV TOMEIL, FLbhb L EREMCRESHEES S,
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W 1EE LM ORL D i I HEGE X R B BEHVE
(Zeazat e« 7Y vy ZARMRITABREXC Lo TaEE i)

1B & By s 4 g{%l‘ﬁ%ﬂ@iﬁ AHCE BIRE Lich B

R

E RN — - 8
B [T B 4 7 L
T AT 5 5 6 4
R & LCRT % 1 2 =

& B 10 15 18

R LRPRALAEL KT HRA LD DI LAH, BEShick dic
(7 a2 b Il BT 5 THH D 74« 3 A FBORCHET 53004
R E2THE2 RS 2 ORI BIET B HTUE, Mo CIev sh, #2864
S5FRICETF Shdo

BEOTINE, Tl EHVICH LR, it 7r e aza MBS L b 5 T
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Summary

A Study of Full Cost Principle (Part II)
;the Doctrine of R.L. Hall and C.]. Hitch

Masaji MIYASAKA*

(Received September 11, 1972)

The author has studied characteristics of the “full cost’ principle and the
way in which business men decide the optimum price in the light of the “full
cost’ principle,

The traditional doctrine on the price policy of the entrepreneur is that he
expands production to the point where the marginal revenue is equal to the
marginal cost The rule of equilibrium is the equation of marginal cost and
marginal revenue. Probably most entrepreneurs do not know the way by
which marginal curves are drawn, nor think of the marginal principle, In
pricing policy entrepreneurs try to apply the rule of thumb which will be
called the ‘full cost’ principle, Accordingly, the author gave an explanation
of the princple by translating R. L. Hall and C. J. Hitch’s report “Price
Theory and Business Behavior” rato Japanese.

R. L. Hall and C. J. Hitch drew the following conclusions on condition
that their sample is at all representative of business conditions.

(1) A large proportion of businesses make no attempt to epuate marginal
revenue and marginal cost in the sense in which economists have
asserted that this is typical behaviour.

(i) An element of oligopoly is extremely common in markets for manufac-
tured products; most businesses take into account in their pricing the
probable reaction of competitors and potential competitors to their
prices.

(iii) Where this element of oligopoly is present, and in many cases where
it is absent, there is a strong tendency among business men to fix prices
directly at a level which they regard as their “full cost’.

(iv) Prices so fixed have a tendency to be stable. They will be changed if
there is a significant change in wage or raw material costs, but not in
response to moderate or temporary shifts in demand,

(v) Thore is usually some element in the prices ruling at any time which
can only be explained in the light of the history of the industry,

The author will describe his criticism on the doctorine and his analysis
of the ‘full cost’ principle in the following paper.

* Professor of Industrial Management, the Faculty of Textile Science and Technology,
Shinshu University.



