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2ARiL, 17, 16384, MIFAL ) X 5 IRadilicE L SBAL f2o® L
b OMBEDTE S, WSROI T 5 BN ELE &, Elm oM RO
SEBEANERBLEDTH B,

C5 LB E OBENIPISL T, BEHS, e OSRMNCEE FERA YR
L, THEFEC, BEEECD, AAFLEMNPFFRAMED, 25 L5 b &l
FRRE (IHET, FIEBIRO R L PLMC AR > E oM a2E 2L DL 1T,
DR & AR, MRAEIC S  MRARBRLHL <& 0 Th B,

23 LT, RASETOHER O MBS S\ CORRRDIT, PIrESH i 7o E T E
(individual bargaining) i2&&HEL, Sl REHEN L DX« OREHC X 5 Hk
# Pk (collective bargaining) ~ & 3B 72,

LIAHT, CORBHESIMAL, 5 ETH, HEBAKRORENEL (eco
nomic welfare) #Hik7d 5 LR HINL U, 0 HERZTI~ < MELMESE L%
BRSO AT, WREEEOBHBCEC SN T3 b D bbb bok b
& DB GFE OFIERE 7 BRI X0 TiThN Bo 90T [BbIsbo]
L, Rie 0B EAEANLD, —EBARIETOTHRL, LTV~ TREKET L,
REBMOHET, FOMARMEERT 5, S, #«r@nﬁ@~@Aﬁ%%m'
ﬁ%ﬁ@f@kﬁﬁﬁ%%@ﬁﬂﬁ%i@f&éoLﬁbf%@ﬁA%%m%wﬁo
B2 B BB RS LT, FRERIEFACIEL &5 LT3, %“?hmﬁ“ﬁé
%Bﬁﬂ@%tkm?éi5L&#Li5k?é@f&%ouh#BLTﬁ@ﬁ
HEIDHHGI I\ “Cj‘ng&Fé'@?ﬂaﬁﬁﬁ] (monopolistic) & Eic ok s OTL 5@1
Z?)Z) [©]

15, AH@WM%m,%m%%ﬁ%ruk<@“%ﬁ%”%iét1u5%@1&
%, %5Lf%@%ﬂu,WH%Q%%ﬁ%%ﬁﬁkﬁﬁ®ﬁb&@ké%?m%ﬁﬁ
tb,itﬁE&%ﬂ%kmﬁkﬁf%%iﬁk,jm%@ﬁb% % 9L DI S

SHELDLENOL 21T, HHEEEIT ) SRS Ch %, fhoTHED
%EK%OT%,ﬁ%%%ﬁ@ﬁ%%aL(@%%&éﬁ@%&%%ﬁbf%ﬁ?éo
SIVTREFRT DS, ToHEN oW, HHEETEREN (monopsonistic) frs
KDL BVESDTH D, @ v

CDX S CRBIECRTL, BERLAPHENOVIEH & U<, MR EER
P OTEREH & U CEOTRnc 5006 L 5 1inote, ik, & 0% ETHS
DEEET, b0 OFREN TG (bilateral monopoly) WY EL T3 X 5
5 DhbNBDTEH D, ® ‘ ,

T, BELENE Bbhs, 05 LkIoomBonEHSy [#] L LT, M
THiCTen D, BRI Sier — <% FEL CThiizs

2(1) zhi “simple contract” &% Ebh 3, ML ERFME L 1d, FEHICES L O
LT, CCTRREF L, RUCHEEAEORLRMITES L35 X572 E. Schne-
ider © X5 iz:r# (T.: W. Hutchison translated: - E. Schneider - Pricing and
Equilibrium ; An Introduction to Static -and Dynamic Analysis. 1952. P. 260.



No.6 Al o5 T AT & LR 3

BMe) ©, PRI AZIRITRZ 25 L5 okl e 3 (A. Marshall @
Principles of Economics. 5 ed. 1907. PP. 785—790, 351552 55 O &y,
1949, P.233.) % B¥i, FRLoOME, MWHe Rl s0Ee 2ok, ‘

(2) P EEE ¢ FAEARAR. 1956, PP. 1099—1101

(8 C. H, Hession, S, M. Miller and Curwen Stoddart : The Dynamics of the
American Economy. 1956. PP. 258—284.

@) TNEE—: AR AFEL 1951, PP, 83—84.

(5) A. T. Peacock translated: I, von Stackelberg+ The Theory of the Market
Economy. 1952. P. 182, ' ,
W. Fellner : Prices and Wages under Bilateral Monopoly, (the Quarterly
Journal of Economics, August, 1947. P.509.)

2. MERHEHE T ORBKRE

F9, OB ORI N SRR e Hr /N o PR ST SIS i ks v B SRR
PBOMBEAH AL J o b2 b SMIATH 2\ 5 BIEE MOV CUERE 40 % 5 .25,
Fot  Li%, S aME—A DU &, Mi— A DRRR S & SNIICH4H (competitor)
LU, BRSO L 5 IBIECUT, S 2 R L SRS ALB b ORES
L5 BE & 0T o BRI BRATATHIC OV T, Y0a BRI ds b B BEHUR LRI
WA T BTV B, & & APEHIEC OV T Ok B filhvis v, W
Fifh L5 s\ Ok, SHE & AR D Te s, TR AR TR B, B
2, F—THEAMC % MR T C A T D RED 7 » £ AXRBTHAH, —
IESEHER A M ArBS ML - tool BT HRTL T F,

S0, WEMEH O 720 O MRl e BB T 2 5 o —oie, b oy iy, b
Dk HP ARFHHRDL G ST B, DT, BT 2 ORIEFTAL, & 2 ki
RBERLS ETHHEOBEE AKX o sh, BAOEBCHEE SIS Z it
boﬁh%mm,%%&U%%ﬁmﬁbﬁkmﬁ&%%%ﬁL,%@%mu%kﬁ&&
DHERCOREHT DL OLT 5, bk b SIbILNR BRI & (LRI B,
LOEAEVWHELBPY, —BIOTE. Wi EThinl, £HRMET—IRERE
HPEAT D1, ThbDH— A hERPESERRT B8 RDTIRRL, Thic
Lo TAEEOM ST TSI RIURR AP e dIThin By, FEoCRET ORFT, Fi
RERT 5L Lo CHREL I 3R OWBCEET B O L inh, b EH
b, S owAEEE T e, FRL L coRmoRA Ao HAmL il
ﬁ%mm@&%hé%®f&éoihﬁ%mowfm,%ﬁ&%m%ﬁ&ﬂb%ﬁ«ﬁ
NHLEWE, |RERY, BBk, (ot OB ORI, T > Tivls
NBEEMOMHEBEL THEST TP Z iz 5, 2 CHEHOBAT LT 5 &
FIREI B RO E R OFFERN S e 51, FOBBREIERE e, FR 5B
FGET T 2h 0 L ET 5, ik, ST, M HLEke ook, %
NEARLL, BEHIEEY BEFFEL T3, Eind, & U U8 w BT
rHENM o L, BREFT y BT ERy B b0 L LS,
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535 L, B O « OFFE R, WBEOBEING A—x, L y Th b, BE
FHOWEINL %, B3 B—y ThB, & OC, HEHEROREEORMMERAUL,
Urpt L, oo ba@sHofa Ryaiiks Tiul, RoBIREKARILT %0

FCA—x, PImUL oot (1-1)

B (%, Brg)mlpereeesrmeensaiiisie s (12

A1) strAMa-Tiuz, s oB MRt oma R, (1-2) ke
FHuE, BEED LR E B, P Tbb

of 5]_' J— st () rernrrerneeniaiinsacaniaes .
0( - >dx+ dy fa—zx dx—}-f_,, dy 0 1 3D
a.‘/) 9 e=r s X — = () ereereeerraiaiiniiiiienvs '
3 dx— ,)(B )(ly e dx g/;g_,,dy 0 a 4)

Yo AT, TEEAMTERT L, BRLSPUE SRS bk, ICHMRCE2Th, &
SR OBALE -2 50 b TG b, FFCE 2, ToZTHch ol a8
R\ T, BFOBRBEROE—REMS T by (1:3) sNET (1-4) KA/
Bt is bine MRETAIUE,  SERCE O 4EER0 dhii o UHEA —B L I udve b
o FOIoDITIX

— fa~z Ty =0 i Z.g; f?;x ¢»ﬁi,, ............ (1.5)

e —¢B-y

*Q;Q.d Qz Q! Q:
Fig. 1
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T IUTR Bl B80T X, ¥ £\ 5 Tooskadkic L Biigtit o o (1-6) ®o
A ChBo LHLT, (15 sta b, MoMyrskd bhb, S, » 35058
P BB Yo Tk, FEERSASEM LA BAUE, R oM ATESOSRG L’ L
<, FHEARL of,rw) WG b T 5 E, RN E— ORI O P AT B
TharELE 5 ,

LinL, BEERAHEE & BEd 7 O faiE e A Rt s, Wfeindo @ w»
%, X 307, Yl S B 4 3o 7= XOY S, ke 43s Rl ¥ indif ference map)
ol B, WHEFELOED SHFL o, EEihihailish sy, o, MERX
ik, EEO X bR IoiE AR 2 AL > 72007% &0, Bk
& O/ X b IHFET 2 I o masBlihiir Wi 5o BWIEM O/ Tk gl E, O/
X 0RO RO WIS R Bl HIEMHCAL Q 070"k kT o £5F5 L,
B o & IpENE o il Iu, le fhiiftie @ PGB &4 %, 2L Coilho
e i d 3Rt 00/ e L CA T b G, avodb i it 4 2 e o tiRl L 10 o
F PO FIuLTRT, O/0" kR L TR LCETYeh b, Ml fiET s
POTHRFIL B, O THMEICHF DN IL T 4 C (1-5) b b &
51, WHENEIT B LV BT B, iy, T dhiie Ve dhbl, ek e T7n i
LOBBROME ChDe COBMLILME, THEGEOD LT, BIHIHLL Tl
BMEWZ X Do 2V 5 OIRZ0ORUSORINTE, BRI Thb i, Voo
BORK X DBRTIRISV B Thb, LL, HRROzFh bi#eEhs X e oy
SIS lis B, o O RS R (contract curve) ¢, Bjeik CC il
Thbd,

LoAHT, PEE O Rl HENHFOMEIEREI = 5o chi R 40/, O/1s
7B, O/ REES L\ 5 2 2 BB LM X 5, AL\ O & AkE
HEERRT MO EmENHTh B, SHETEO T T o feEldifiiy = o
O/Tv ki & v LB AR L C 3 DAt 7a b FIARIC L Rk 3 o 28 oo A il it
0/Ie ¢ b, et o difiit O/Ir X 0 FEIICALE L C el iudis Bl Z L pbdonr %,

24T, HHEICFAMRL CBAR I LS5 HEE, o0/l & 0/1s & Ok
VA S ATERNC L C, R TE 2, L OBV wne, WmilITH B,
Bok b Wme, W DEFTIEIHIC &0 THR4aCH DL OB O ER N ke b %
b, BEHIRIEITRD B WmaQma, Wmi Qmi BV TEBOWEIfTLAEVWETSH
Bo TALD DULEE RO NERC I TR, B EAYPE S h B8 Thb. L
T % O WA DK 1k, REHC X5 T 5 REOR MV ST
NS WIERE {, FRMBET X B, T bREFOETCHT 5 BEORIIMES D
ETFIEDBGEE, REL LY, ThEfEoT, FERoBmIEIRE <, i
BLPBEINBDTHD® '

bk b, —FEC IR EARE O « 7 HE R OE B O Sk o AT A B,
TD Wma, Wmi FPIEO B E© ERYEIMTI D B&bHE2bh5, MT
E2Ews Qs 2 ws Qs LADBIOEH LD, L LEME 2L, ATHNR
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%ﬁ%@ﬁﬂmﬁwme@m<ma:auﬁmmbv&é50
oﬁm,Kﬁﬁ@%mm%k%%%%ma@@fﬁ%%ﬁﬁﬁbﬂéﬂﬁ%ﬁ@%m
BHOBECHLEL XS0 & OBAT: PTIH 1 B ), HETI AR S e L
T,ﬁﬂ%kﬁ%f&f%%?émf&%o%OT:CTMﬂfk%N%@m%%ML
TM#Mﬁ%OM%ﬁﬂ%%@%?ML,ﬂﬁ%&ﬁﬂk%&%ﬁ%i5ﬂﬁﬂ%ﬁ&
ﬁ%b&ﬁhﬁ&&mobﬁ%:@%ﬁ,F.Y.E&mmﬁhﬁ%WWKw&ki5
k&%ﬁﬁﬁwkﬂ%¥m5%~k®m%%m@ﬂﬂmﬁkﬁkDﬁ’mﬂﬂ,%MQ
M£%ﬁ%5a%of,%M$,%mkMBM@%m%ﬁ&Lf%%@wbcammw
RIS 50 2005 DRBIMOMS, W LR TR 2 45 & £ % o
m%mmmwﬁﬁﬁ,%m&ﬁﬂﬁWkTaa:6@%@mmvmbf%ao

bosd I B. Clark ofp<¢,® PRSI B e 2o v 2 THMUEE A A C
m&<,ﬁﬁmkof,%W%H%WKME@AaLTw%%Om&&OLmL%M@
mMﬁ%ﬁkoimmmmW%@ﬁm®ﬁmf%&&Lf%,%mm,%mﬁmmﬁ%
ﬁ%émB,m«Aoiﬂwmmam%fL%~ﬂLRMT&é5L,&t&fb%m
A%WW@%M%@&&%%%?%&@&%%&MO

2T, ST ORI B¢ I, farasH e VBRI B DT A & gt
8B E N, ,

LIBT, ZDX3 i —<Eo YT, Bliw W, Fellner™ <=3, T, Dunlop® 73+
%ﬂﬂ%&ﬂ%&@%bfh%ﬁ,c:@m,:hakmﬁohﬁﬁﬁﬁkf@%tmo
?&b%,%mﬁk<,MMD@kMM&M%ﬁtL,W%?ﬁ@ﬁ(mm@mde
ction) & AFHABR (conjectual variation) & i DOEEREI7: tool RA L T
Ltbkﬁﬁa%Ok%CBLhW&m,%m%ﬁﬁ%m%ﬂ%ﬂﬁ%ﬁTDMM%%
2T ZL<E/ORTW5, L, o= CURHIR U7 & 5 W Rk i 5 5 53
SR AT 5 BT TS B TEVFITINR D OBETER DL THE 2T e 5 )\, v Elet
W ORMEE L 05 Miflsid 5 5,

bi,%ﬁ%%&%?é%bﬁmE%X}%OM%%P,&%%:Vxﬂvb&b
183 BHBHE & DU S iR % «, %m%—k%06&%%%§?hw%mﬁﬁﬁiﬁﬁ
% Cr, H& B B R 5 D= A W EIRE W, SBM% G, FHLOD T g 4
Wi, Griv, #Oﬁﬁ%%ﬁ%ﬁﬁ?%K%%ﬁ&%mﬁﬁ%i@g%&%%kL
TRy, AR AR TR EA AT UL, ko2 R 5,

tt%f,CCfM%Wﬁ@%ﬁMMﬁ#%Bﬂfb&b%%dﬂ%&mCMKOM
TGN OF R bl 7l g, dea DHNEEWARIT B L 5 1B Post LA o
%Cﬁ,ﬁﬁ%%@@%%%@%@%%@#(mmgmdmmMYhmamm i )
FRTEEFSL (imagined demand function) %;‘ﬂixz; WD L5 eRETs,

x-_—_-fL(WL) .......................................... (1.8)
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Zem FEC W) e 19

VB ETRES, ThboR® fL(WL) ik, WA W ieaiile il s L ¥, #%
RESAMANERI 7 5 IR b b, fe(WE) (LR RN Wels 5 880 169
RALETHLE, FHIMEHGLE S ol ch %,

SER, d LYHEN parameter 7o BEEER W i AWr 2208 L e &3l
F DT BRI HRENL parameter o B HREER « OHAZNT D THA D L3
HAFR B IESY, WHEOFMER: J. R, Hicks @b w4 L 5.9 h
T REER (1-8) stomMfke: L CEiEIhs. Thbb,

B AfLCWED e (L
= (1-10)

& R [ o TR A FUE e B 2 O easgE Ty, ) Kb, kDL
kb, ~

B8 _AFECWED e
SWa AWz (1D

T, WEICERIR BETANN Ge, Gk, (1-8) stkv (1-9) &, 1-6)
FEHO (L7 sACA LT L S ADFHFAECh %D, 5L ¢ SOTFHFMEBELOHR
ek 75 B,

dGrp Bz dX % dWg.x dx
sl w0 (D)
Cx=fe(WEr)]
dGr | B3x _d(Wr.x) B¢ _d(Cr-x) B _, ... (1-13)
dx.  SWir dx SWt dx SWer
Co=/(WL)]

COHFEROME L CHHAER WL ROREER Wi 2B ha%chb, £L T
(L 12)FX DA TN OB~k 3B O BRI A: A, 5 HIRRERAE RN 2 o TR
FRTh b, 1DROAEDOHF—BNEIFIIC & -0 T D IHBF O PRIERITIG, T
BN OBATLERAchH Y, ShbiIhd PRAESR L hEESNIbD T
b5

LaL T, 3CHHGS el 5 W R, i i@ B s 5 i,
(L12)s% B (L 18zt mizinie, ok

WE'::-'WL ............................................. (1.14)
fE (WE)::fL(WL) .............................. (1.15)

PR Y Bivalle b, fo, Wektt Wi o 2{Ho kgL ¢, Kk
Fr 4 M ChE D, FEERIZ X 2T, RIRVEORIGE L COBRBITTREEL VL
ctﬁc ’

Y, TOBSOEROMEREBRILIO L Y RHEINBTHEA I, WELR
YRR T 5. B2k, XicRER, SuimiE, Yihc/EsR, sikdn
BAT I EREMTEL NS %535 L% o&GE A, ThbbREgde o
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TOFHIRAMME U S,  Lisd iUt 805 Ch 5 120 el s 15 18y &
AQ%ﬁ@maLfﬁﬁmeMMﬁzﬁmn@,it%@@ﬁwﬁﬁ%mmmmﬁ
AVP %, £oRfuER MVP 4 Xiicie L, RRIChiR D F o R TH i L,
BROTHRE BT F T B X S eilixma Ly 5, @

Y

AC AC, ACs

MVP

AVP

0 ' Q X
Fig. 2 N
2 CCTFRRANT (1012) sUR O (1:13) o bHEEe s g © 5w, By RSk FEdy
R MVP & B2 ed ik AC: DBRA AR MC & D288 W 12 > CHE S 1, 20
%mﬁﬁMWWQﬁ%éokb5®m,C@Rmﬁﬁﬁkbf,%&ﬂfkkofmi
FHHEAE D s i o, CABTF GRS, I < A R LA N B Th b, B0k
me%kaowmlﬁﬂu VD DIBERL D IR & AENRR L D3R T O Th B, IR AT
~m%@%%mkaor@Tﬁiﬁ%mmm%AVPawMD?WiﬁﬁmmA@
DR Wma X OTEDBID LB A, ¥, ©0&% T, e Ok
wiEn kR E T, uﬂﬁﬁ@ﬁﬁfiﬁ%¥dﬁk@6meﬁao LiLbLET
F S5 b Bo T DOBNIBL B REM AR TUL 5 FEHSE LB D, x#%ﬁs:i%w}%@ﬁ-%
AT, SR, ARFED TSR SRR L CTHIZE Ws Q Dl & SEapes 4 B2 2 41
%E%HBﬂ%bbf%éoLmbm#%ﬁ%m~ﬁmkukf,E%%ﬁ%%khf
EIREEREED > CHMLE D L\ 3 ELD b LTIk, o FREIRY TS5, FLT
Zh %W&%ﬂm@)&h S, Thbd, Wie & Wmt@ﬁﬁ@ﬁgﬁbi; By ilhed bt i ORR S
MAEE PP LR DR S EEREND Z L1305 ETh Ty,
BUE, PRAZITHGT I TITE I C b % 7o BT o D 7 T A C o YT e, M
— M DBEIUTHEE LA X it L s LERSRICIE T MR AEAE T B 2T d
meoﬁ%@&vcm%ﬁﬁbﬁéﬁw%%@ﬁ%ﬁfﬁﬁké@m%nmﬁ@@
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i & A R T B o FE DZRE I ORRES I X o TR, TR S s R B A
HICHESNE LW D Thb, WE, ZoTRDBTVWBLEZAHDLDI, TOXW
ADEAFRBEC & o TR PE AR & b ISRt A EMOTEETh B, 22T, D&,
5 L AR R 3 6 L ab B fe I TR B EREFASNEN Y, F. Zeuthen® 2
J. PenO® LU ICEREEC, LUK TROLBLAT THHEL AL I,
REALD B D, W OMDERFERREL TR o EF, JMERFRAZPIIC
oI A L o AOERICERU A C 2 X o O R B AR U L RRL X
5, 10T, ZOZWRIBIRER L EHBIRCh S, bordh, o, RPINLRE
Wity & DD Hin BT IEER (non-economic) b D L THIAE TS E
Y rt b, TeRABEIE S e BT o L, BN < Sr R A D A -
7 L LT O BIEERNA R ThH A 5 23, & ORI Lo IR, R
EHEHO—RBEHORET AP WR LU CRAD IV~ T DL ERET S, FKi#KC
WHOBEOMNMEI Y v ThHB 2L TH L, :

=T, YHEROTWHEE UL, Up, EEO—AYYERE W e 3hul, ik
b, FaUL(W), Ue(W) LbsmiBE, hiERzed ik & EL e <o
F 55 LA & 5 TmERRIC X o CEBE LB L 5.

TL(W)H)z=Us(W)

BRI T B2, W, PO b0 CILE T, SR, i@, HUE
IR I TIER P FA TR v 27 % b L\ 5 X 5 7l (strategic) a3
BRIV E B U CHAIARRN R T5, T L CEBAMEThis, BERo Dk
HDTHE S B & A RS TSy —BICE B, L LT OREE 2 22T, BRI
E o T SR LR T BT A nERT A Z b b b Z DOPBIDEM
WEEHEFR A UL(Ba), Ur(Ba) L, Thks4lzsdfhme s Bkt 5. L
PHLED B E WZITPRB R T H R « AR OEL 55 2 LA ch hEr
CATHB. HEKII LY L bREOHHRIERII D ATV B MBIITE 2, &
DR Z BB TN, WER PP LEICEBL 5 20 ENO—HEE TS 2
dhhe WMETIWERENT, RxDHOFEMWThLE D, HEOEWFETLL 5. ZD3E
BBl P ke (rate of risk) & rr, re LT%,

LT ATC, BBBAAESE OGS —AY Y ERY ER. WL, We Th
1, WRHIRORPEY L C, RaO Wi ERIME RS &

U (W) —T0r(W), Oe(Wr) —UOp(W)
oW C, ERWEERERLR
ﬁL(W) -0 (Ba), ﬂE (W) —Ur (Ba)
Ch o SAUE, AHEL I LSRR R 5k
A—r) {OL(WL) — O (W)}, (A—re) {Uz (We) —Te(W))

rinh, E-SEOREKIIR A
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rLAULCW ) = Ur(Ba)}, 7e{Up (W) — Uk (B}
Licho LHLT, ZW0 BB E LTSRN MHI 2k 5 R D4l Ts
RENDHZ LR HMETLChA T, ‘
A=rL) UL (W) — Orn(W)} » re {0 (W) — Or(Ba )}
QA—=72) {Oe (WE) =Tp (W)} > e {Ur (W) —Ur(Ba)}
Tiehs

EJL(WL) "‘ﬁLCW) S TE e, (1-16)
Uz (W) —~U0r(Bs) =~ 17z
Uz (Wey—Ur (W) ~ TE e (1017)

: Or (W) —Ur(B,) ~ 17z
UL, ro=0 7 O, ZENOME L 0 AN S, B0, RBEECa 1A
CaRBDNSEHR Y ZPIHNT BN B THS 5o WL, LMk, Sispigmkiok
& 5 MBS A TSR LT & B B s B Cldo By BT & Ol #
BRI 5%, FHCIHICA D, FHREEbhd 2 B, 95D 7 o
HANE A e % LPmax, EVmax &FHUE, (1-16) stRt (1-17) kb
L0 (W) — (W) o
U(W)—TU0r(Bs)
T:JE (We) —pE G (1-19)
‘ U (W) —Ug(Ba) :
DRILT Do WA 2 LT O & DR 2 FTIC B E Ao o T, b LR
DT (1-19) 2 BB THMWa CRINICAS 5 L LTh, SHLAGR Wy
TRITIFEE LR TEH A 5 2 b, Il RPNLISEE HILS & © L B fud i )
R TAUL 2 D ZIHRA I FIRHC I LS BT T, TSR OD < HR it
PREEDBNBDTHh B,
&L THT, HHHEIC &0 TEAIE O LRI KGRI PR HIAE S DL, KRN
BHORIED & F T B, T NEEETIUIKROM < 7 5,
U (W) —Us(Bs) =0 ,
e THBH /BRI BT, ¥, BEATL D PTHe, HRE D T O fil]
CEREENDIDEEbI S, koT, ‘
L¥max = fL {U(W) — Ur (Bs))}
Thb, FHEC L OREST & 2T,
E¥Vmax = fE {ﬁL(W> - ﬁL (Ba )}
Thro CNBOBYE f1, [5 R HHFRx OUSHEER BRI L TR 5, £LT
chbg (1418) &k (1-19) sticfeA-+iug ,
Or(We) ~ 0 (W) ., /5 i
ﬂL<W/>_ﬁL(Ba) —va{UE(W)—UE(Ba) ............... (1.20)

Ue(We) — O(W) . : {TLCW) — TL(Ba )} cveverinenns .
T (W — Os (B = fe{UL(W) L(Ba)} (1-21)
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T OIEM A HZBFIE LT L L 50 % LCE R T 5 100 Hfde Yl
LPy, P, iU, (1:20) sER0 (1+21) Ktk X 5 1ein b,

22, { 0LWe) = oW o ) (§10 (W) — U (Bad} (1022
L {MW%EMBD Ve 72{Op (W) — Up(Bad) -(1-22)

Urp(Wg) —Ug(W)]._ 3 _T ol

| 5Py '[-—JE“—(IX/) m—E]E (Ea) }—‘ fE {UZ w> Uz(Ba )} +(1+23)
23T, PR AR U C BRI B o b gk, (1-22)3 0K 00 (1-23)

SrFBRCHiREbh A 2 ThBHLELL b,

VE,  CHIC RO W  JeiliTn— A b Ry Wo,  ofiblis kit
Uo(Wo) &¥uk (

To(Wp) == Ur (W) = Up (WE) - everrervessninnes (1-24)
b & DEABRGRD—D L8 B ' :

1< T, BEoFEeiC, (1-22) sURY (1-23) o M-0 O A5 W50 S,
WL o [ 4 23 S0 FA TR, 90 DA IR 25 o0 Tl R (5 D e ddh P R 7 & D SIS
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P Wy — fdx ST BWI;CZSO)
x
halall
WE' dx_'—" ------------------------------------------
“x dwyp t (2.51)
T (2:50) =3
B We (1+*) 8% Pk, %
P'iSW;; BT R e (2:52)

.
i, 3R HTFRAEPRE CBIE S THAEREO &4 TH2. LOL T 20
(2-62) st @ pid (2.51) st BWISNE X 5 ik, EHROBICET 5 RO
RO TH B TNH, W< A3 RAEnB, T, (2:52) s bilEsshs
L5, FERT | L R Bk A e ok E e b, TR We WX RK A PEMGIE P fy I
SE, BRI P fy DL b s & O CERIE Tn b o SHE, 20 p W1
AR LTS 5303-*?‘%%";& IR 0L 5. Tihbh, TO piRSmEO Y
@ﬁmﬁ@mﬁm(@y%<ﬁnmmmW)%&Bb?%@aﬁwﬁim TR e 3
N BIE, 6 Eof’c@‘b‘%c—/—ﬁ VAR AR, HI & FfR (2 -52) gtz’)xbﬂﬂ bLnfe X 51, #%
igh ol @%ﬁ[ﬁﬁﬂ]ﬁﬁ@magmed marginal profit) dx ¥ W E {7 he ik,
»@/—ME'F: HO BT B T B (degree of monopoony) hbbTd
DEHZLTEIMDS, LLHT, o THBERBETIEYY, HETiHORML, ME
EIEMERTLLODHR L D BRI L THRE ), Lird T @%%@ﬁﬂw | ¥ oA
TR 2D 5 LIREROZPNORE SKOZERFIND b0 BT D,

EC, #F, FHEGARINCL T, BEHERIEEEICTE A B 5 1o T
HEbo ZOF—ATELHFEREEIENR D B EMB LTS L o8 s S Bbh
Bo PEOT p B REFLALBDL LHBINSE D, TOMBRBMCIES L AEH
w W i,

P-fa- W =Wg <1+
7o BEEMALEL, HHEL LIWREOP HIER Z)ﬁﬁ%a U:Hybnﬁ: INHHEACH B, Lin
L, 2 5A%A00 e, © 5 LeBReiiEed, B rh ks A sT5d
DEHBEL BND, L5 TIUL plh B a K& LR DDC, HiHEOT B B F
HRAFEE LB T %, LaL, ?’a LEDB| Wﬂ%ﬁﬁéﬁi ‘
T BIBET BT SRS “6&73 5o Lf)\b,
p—>| oo |
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L7y, 2o, JHEHHAO R BLQ"U‘jJ%ﬁ 7T R L“C
P fy - ESW =W (1.*._) <W1 .................. (2:53)

tk@%&%$,ﬁﬁ%@mkﬂkﬁ%36%ﬁ&<kéﬁ%b5o&:6%,:@i
5 el A b2 b b, R HE oM (Beschdftigungsgrad) Oy WHER b L
W B ch i, %hmﬁbmm Wachbik, BEL, mEkeites
VS R A DTG R M B £\ D 2 LT D Bl REES 1A Th A

5o Eiz Pr dAR4ETH D LUROBEAENSTETH D, fho TR L
e, SREEBERECSZLE BV, 2T, TS, TR S
MIMUIRER L 7e 27D ThH Bo dor d (2:53) ROBRMEE L), Ehsic
BsXblez ticiebl, Wﬁ%dﬁ“ﬁ%@%kkbm&éf%é)oLmLMtL
Th, SHEHLEDOEINMGOTCH B0 h, BREEOELLE LERV. T, &Y
Fvk o & AR & Ol AR OBk A TEHOUIESR D, £5 LT ThR
o S, FIEIE T ORI S L QAR T A X S or vl b ths 5,

COBAREHELCDA —T - T L LT, B0 PSR ED
¥ A T ADTIRET L, AR L M AR TR D 5 & et b A,

UL, SAUEH LV EE i A1 8 Ch o TS < E HI TR\ L, ¥,
& OBORR G, ARYTTE OELHEE, W% DA RO BE QMMM M
WOTHRZN D, LTLHRELAELRCTEA 5,

DER, M AP IREFEINC L UBEC R BAR L VBT L 5. CoBAT
%éﬂ,(2%)TﬂMﬁLTLi5T&650Lm%jmmAm%k&ﬁ%f gl
DRERELES f2 23BA % B8 Tk b Wikt S T 5, PITE2MCE L
W, BEREXO0Q X% ¥ L UENRY Ws QLT AIE Th b, 2 DEALHIT
e, MR e Lz, BRIE< AR L0 T REORAMI i <,
BEOHERIEM L L VDD THAH 5, o d, 5 Lz LB DB
WChAS L, ¥, WBEEL LTE, 25 LnfTaBInr s xEcha, L
L, dLIhAMATIN 57 b, BRI b3, EER S350, fullx O
M ThD0 b, BHRsZBLCAL LT X5C LAadEhbinths i,
oL HEMOTIETICI Y fx DWIMAETLS LD LBhbhanb, Fhigyx o
BATET LR TUTHS S0 LOLIEAD, ¥ DD DT dITHAROIRIERT f2 b
BMEFT2 2 L3l bhvs -t Bbhand, &5 LG bETFRLILT, o
OETY fE LTI bk, 2250, REND PrI3BELEVE D ThHEH,
B, COERMORALBEMICE L TR TEWThD 5,

g, Bk, HEEe»rE<, fﬂkﬁb?%%%ﬁ%ﬁﬁ%h%kbﬁ
HIEBEI L DX 3 ThA Sy O — xf&i—%ié* STFaHERLAd, fEoT

BERT | RvFidss e b M & B i b, 7§= DARERT [ VAt v e & U
—FES AR SR, OB FREAEOMIM: (elasticity of substitu—
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tion) ZAREVFHIEARE WIS VD AR L b, RO b PF
L UTblde Lo, % OHROIRD OFITIEM IS 51 kiAk blo T
DR AEEMIIAE G L BB, SR, 20 BEAE oA L L Cikihaiiko
FHNELS L T DB, 2ol L UIREHMREIC RS\ T, SR NI i PR 2 IR
!L‘IJ;M'C%&E&EIE&P@M‘L HEME TR ERL Th B3 EMIVve bokd, 25 L
e NBEER G, R HEHSBURIS, D BITERCI S & ik, it oseu g &
THLEATHD, MEREORLIAHZ & bBLID, FRICIRASE ORI
BRTIE, D0 BWERRES T L LB B0 b, WHTET 5 EHREChHS.®

LTAT, THETOBLEL, TRPT LT bIvd &, S~ O 2448 FB W 7= 1)
MENIDTHDH D, HARCHRERERLHA L EBELLOTH D, Ll
BRI, IR H OB DM NS | L v d, FEa OBME L, i
TR LT, BEAE ORI RN L T {BR A BA b B 5, HiTR,
HEERHE U, HHEOHHERY bbb L, Winlo AR L B0k, AHMYE
MISHBTHTR DA E & b &b W R HR LT ie b 2 B 5,

T, REEBREZ=v &Y ML, v, LREET-RUHEE w08 (two
groups) KA LT A2 e sy 3 Ma B L TR & ov s & R, X il 2k %,
Y i AR B R D, Ao AR I o TR, TSR AR, A pRE o T,
MBI OMHIRD X 5 7B HRLRE T\ e D Chd, 0T, = OftkpEInc
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VST ORI, ISR & FR MR b o LB LB S, TR, —ok
VE 5 & FeAsiA T D BRI AR (marginal rate of substitution) #JBIRT 54D,
X e Gl b, Mo—2rEE & O iy iR AR INLE , MENDIAELTRIL
EAL LS T ek bist. hAfilie T o ek byl (gross pro-
ductivity curve) XIRE 5, i

o F BRI O TIRR TR T 5o &ty S, Wiy «, JMe W, &
KRR Z, Fofity PxLdiug, BREBEHE (2-46) Ko<,

SmW et o P oZoeeensesmmrenirvenesiniidisnninnee (2-54)

B LB DR U TR R A L 2 g, S e b D REOTC
hanb, ooARORREE Xk Hgbhs, ik 0C, L35, MY
DA EERTAEEO BRI Y ek b, chECEETH, be X b E bk
K O—FREF R ERT S L\ 5 OISR E L, — B E 2, (2:54)
K Lo TRENBBANCAEST, WHERMERET 5. LHL TS, WRY Prlli#c
Banb, (2:54) st ROZ Wl 5 —KkE Ch o THEMIC Lo TR D, fE0
TCC o HEBDER LORS, —%@%4%&C1&HL5EﬁMﬂ&0V¢M
DEHFFT LdZ @CQ@ﬁnWﬁwm @550 B

_az_w
dx - Px

Tirbb, R ERHEOME L OIS L B EEEFH T 5 CC EREN D
iR FE R (total cost line) XIMF 5, ok b & CHRERINNT, BT HAR
A OMHRTCE 2 bR T 5B LYk E LCHEH»NDE EDThH D, (0T bD
IR ZAT I, BERERROEA LB E B REI\ . BIRIE, SAHTHT
TR W BB bR T, SEFOZIMRIT) & X2 TTE, BRErL
DEFLTHED, HEOREVELRILY S LCAETHST 5, Tt G it Xl
bR EFCHEITHZ L 278 %,

FICIEDE O EE SR & IBEBERBOM AR LBV RS T k#?hﬁé
Mo Wk CCLEDETEHDE DI, 1O i aiidrE i L L L T 5K
PHEAET B LRET B0 5 THUL, %O FTHEE O Jo 5 8B4 o R31ET O
HRENRES, Lo ATMHDEPE, CCEOERTEHS &b, 1ML oI
MLL ECC Lol ThBDLTE, £ T5 LD KPIABELAEEN, BOR
WAETA LY, T VARBEREINNELD L LD, Lo THROMEEGE: LR
ERBRE RS D & P, WETIVIFRESEEA (equilibrium point) LIHIH 2
LOPRKILLEDTHh B b0k b, & L CC ABEITIE, ZhicfeoT P O
FBT B LTI ETHI,

?tﬁ@kﬁ%wmﬁ%&étﬁﬁ%ﬁﬂfﬁ&hf%%@ﬁ@@%ﬁ“®ﬁﬁ&
OERTI b O LRET B, D AT AT LT, BB I
B T B o BRI B0 R O A Db LR BIER B ik DI  FUET Do Tdbb,
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OC L CRI _ian ferovciiieiieececenenns .
OC. =P, R, tan, ¢ (2-55)

T TBHL, ZOBMREREE S YA TERILL, O CImCaely, Ao i O
Ry, BEUIRC 2705, Wi, ROIDIETHRF ST, 2 OfliflLHs tan, ¢
7B tan. 0’=%:—11%f ANEEDOII LT DT 5 &, L oM C Cy o C Ak 2L
LTC/ RANEDUB, £ LTEDRIRIEL, Vel O RyZ LR £ 0 & ¥, HilE
RICoHRIC/eTrn, LA OC It L T—th b, oo tan. 07
& Uil bk d MER T~ SR e dipiid, Caigasie L C/Pyicsifiins CCy 2
DTh bbb, H T, WL\ CEREEOIMASRD & & MR EpE Jyo Mk e i
T BHAT AT, HATE DAL

MELT AU (ceteris paribus), [kt ps
ik, 23MWC L Lol 458 Py ~BEITAECHB, Lo L Ceoilidisylhin
Lok, CCy & b FICEE CCo I T8 4 DGl Bk, ML i 1,
L 3D DS ECh Do b, BHEME T, ST X b #dn
BETLeOThs, ¥z, ZOBGORMIML, PIEiiRicisrr 5, M
iR — TR AR — T R & D BIFRIC dotT 2 Sl A o & AR M e & D0V B &, il
MHBLHLNBD D, & OB ROMBROIARCHENL, B A KO, T
Fifl J. R. Hicks o fi#—42 thifit (price—consumption curve) & FAGCH % & 4T
Em5H 5@ SHE, & OMHFROWBNIERI B P s ot AR D o i Py
P C i BTk $E0C, TWAGR Py Py I COUHBIE R O WAL & o 3
fRix,

Pl Ql <P2 Q{'.
PR, >P, R,
L8 %o TAIUL, MR Pk, EHMBLEC XY, BN L YL
D, BREIME L D RE o, B, BRI L LR BT 5,
2T, BB DI b DT, HIHESONNAE L, i, Bdpak
AR AN LA X5 B Ay, R R A E AME T3 O S
2, TOETEBARS 2, BEEIEEICU LD ETHD, 2By HsEs 0
BT, oY %A% OWMPSIETHMT BBERCL B & B,

L AN, BHEHLERB N CEIUL, WihBEREORINIO EBIEVE LT,
RIRFS TV Th Ao T CRAIIMMEFL < 0 Qicik¥ 5 & FHuzss 3
RIcRAESIn S, #EREP,Q 15 P/Q~ LT %, Tiobb, GHE |,
BER OIS\ T TR L85, Lo LT o ® P/ sl i Py DS
Tonb, SA, PrBAREREI L. Lok, LoL, ik k v Fincfigd e
Thbo fEOTREENIP DL F L ABARMEF LIS 21745,

DEW, FEHEAED, AL, MR ESERIICIE LA <, v 2o, (R
FHRE & UCb WET HRRAR 0L 2SI X 5 e S OBRE | B ok,
ZORBBEL, PoRy & P/R/ O, BIZIFB 3RO P/ RY D ) 5 le B im sz 8B C
Ao BhBERE, TOREMOEMDHEROBZICY Y, WTRBEOWMAC &
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b7 R R B EF L, B, R T A 2RI I TS L5 K ez &8
DB, Lo LRI LT hBEEN 0K 31T, @kl LT, &1l 2O
Ok, PRI, X3t DRLoTRENEND, JHHLEO AN T
BEIVHETL, MADKEIV SRR L XIS, 7 o

BRI, SO 15 2 G DIRBRC 3 % e Bi, BehHEE L\ eSS
RS U R R OB R oM T, BApEd Avie b I Ec S e T
b5 5,

IR A e SR o Tk, FO L D IR A SIS L TRV
BThAI Mo LR EPNFVELZ LRTE I ETHENA D,

D EDEEIC T, ERMATLEVE Bivie X HEL, SRR e B s DL &
A LI LT, BB~ DHLEE L A—Ch 5 & Lie, T (static) iR
HOHRL T, % & CERBICERNERC W T—E M CTls & v, Bigh ki) %
BEERE LR, — iSRS oRIINAe sk L, FAILC X b IEs o i s h
TREL, LR ERANOHRIAE N TEHA 5o MD— 2G-S oRneE LT
bbb, Tiodb, EAERMOSSE, FoRMKoBaOIlS:, Sut TN O
BEMOWINAEEEL TR D, FRDRROTHD, EEIINIE~NERTLTEA D, K
fo, TN BOERE LT OBSALER L LT, it ofdiicgm L o &RT, h
CELEMET A THA D o SIS ORBRIE A E D BHEER L /R D, AR LR
WIEEET B Th A Vo BRIcHAE® X 5 R D Ak L Bld, LRk
FAE L CARD L5 nEECh TR, COWRIEEAZEWCEhA D,

TS EE, ERE| FBoMEREIN, B BN i, R
LD, ¥hroPrbE—#ERELY L d, ERATALOERENS, HEoT
DISERE O dT, EEE LRV 2otk T (order) X 3R% (series) Db E L
TEMIRIEE R BRI S, TibbE S NcE L, ARERELT Tt
R U et ok, MEpsrihiiung, XOY P loidap m I, 1, I I kol
L LT, R I D HKTEOE oo tiftE Bbh s, L CidERE Z O
M & B e B0 & b FE XOY Lo Petitind, X0 oY FELo
P, Th b 5 SIUTERE L, Mide XOY P L eah Tt Licin < —fhcd:
BHRETFTS LALOIEYC, hzoT—EBRLthEED 50 CERehe B
OTEFLRNA S DL O EESR (time-element) &AL TR NHOLL
FELIUE, DRNCAERE | LR O R RO Sl ORI, S & Ve o4 UERBE
#h, WMok DBEHETHRLE O EFETFR L LIEBDRGTHEAL T, ThloD
7 —~ OEjERSHT (dynamic analysis) & LCiliOB&ICiED ol

BE(1) W, HEHE LY oTaEYT ARR, COFLOEN R, b, HAKKFOER)
BECH BPOHEELEI DT LChd, T OB CRMOBEE R L,
(2) A.Bergson:Prices, Wages and Income Theory. (Econometrica. July-October.
1942, P.283.)
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(3) W : FERAWSHE LR BOE— B & P & Lc——. (1B MRS M S 2 20
. # 5%, December, 1955. pp.172-174.) #ZHe bk v,
4) J. Robinson : The Economics of Imperfect Competition. 1950. p. 258.
B) AR B0 I L LR, GREM. Vol.6. No.1, January. 1955. pp. 3-5. JBR,
(6 J.R.Hicks: Value and Capital;An Inquiry into Some Fundamental Principles
"of Economic Theory. 1948. p.30. ’ '
ok
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Summary

Wage Policy under the Monopolistic Labour Market

Masaji M1vASAKA

(Faculty of Textile and Sericulture, Shinshu University)

The auther studied theoretically the ground of wage policy which may
well be adopted under the monopolistic labour market; under the labour
market both of isolated exchange and of bilateral monopoly.

As labour force is a special ware, this subject must be considered inde-
pendent of the consideration of the pricing problem of general wares.

The mechanism and conditions of wage determination were studied. The
following results were obtained:

(1) When the labour market is of isolated exchange and the amount
of labour possessed by the workman and money possessed by the
employer are given, an equation with respect to two unknown number
ie.x and 3,
fa—s _, Y2
Sy ¢B~y
is established.
(note: All kinds of the marks of equation described in this summary
is to be seen in the text.) .
(2) When the labour market is of bilateral monopoly, four equations
with respect to two unknown number i.e. Wg and Wi,

dGg , 3 _pdX d(Wg.x) ...@.’L:,(),

dx  SWg =~ dx tWg  dx ISWE
Lx=fE(WE)] ‘
dGr | Bx _d(Wr-x) B _d(Cr:x)  Bx _,

dx " 3IWL dx WL dx WL
Cx=fL(WL)]
We=WrL,
fE(WE)=fL(WL)
must be satisfied at the same time.

Thus it is found that a stable equilibrium-wage of labour market cannot
be theoretically determinated owing to the insufficiency of its conditions
under the isolated exchange and owing to its overplus conditions under
the bilateral monopoly. But the range to be determined can be found, Di-
agrammatically speaking,. its range is determined by the utility indifference
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curve of workman and employer in the case of the former labour market,
But in the case of the latter its range is defined both by the curve of the
average and marginal value of the product of labour and by the curve of
the workman’s living cost. ‘

In order to determine the final wage to be required, it becomes neces-
sary to consider the bargaining relation between the workman and the
employer. Therefore the new theory of the wage-bargaining was construct-
ed referring F.Zeuthen’s and J.Pen’s logic. This theory is as follows:

When labour market is monopolistic and rP,, gP,, Ur(W), Ur
(W), UL(Bz)and Ugr(Bs) arve given, the final wage must satisfy the
 following two equations at the same time,

e {”E”“ UE(B”} ’

5P (L=l 1‘3;&” Jeose O WD B,

Moreover the bargaining contains the power that involves the economic

and the non-economic element. Which element has the stronger influence
on the bhargaining power ? This question cannot be answered by the auther
cosidering the present state of our country. But as he wants to deal with
this question in a purely economical sense, he observed that influence of
" the economic element which had on the bargaining power under the mono-
polistic labour market, The results obtained are as follows:

(1) When the production market is of perfect competition, the barga-

ining power of the workman is to operate most strongly.

(@ When the production market is of imperfect or monopolistic com-

petition, the bargaining power of the workman is to become weaker

than the former case (@.

(8 When the productlon mzuket is of perfect monopoly, the bargain-

ing power of the workman is to become weaker than the latter

case (2). v

The changes of profit, output, productivity and the amount of labour

and capital employed were analysed when the wage was raised. This anal-
ysis. was divided into two parts: one part was the case in which the fotal
cost increased in proportion as the wage was raised, and the other was the
case in which the total cost then remained unchanged. The former was
analysed chiefly by a mathematical operation and the latter by a diagram,
These problems were all statically described in both the cases of the perfect
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and the imperfect competition of that production market which lies under
the monopolistic labour market, together with the consideration of the power
relations between the workman and the employer. The results obtained
are as follows:
(&) In the case that the total cost increases in proportion as the wage
is raised, : ‘
(1) When the production market is of perfect competition and both
the amounts of labour and capital employed are given, the profit
remains unchanged.
(2) When the production market is of imperfect or monopolistic
competition and both the amounts of labour and capital employed
are given and the condition

EW
EP

Efw.>1
{ >1

or

is formed, the profit increases.
But in the same case, if the condition

EW
1>5>0

or

1 >,E_Em >0

1> 405>0

is formed, the profit is zero or minus. In order to make up this loss,
if the amount of labour employed is constant, the output must be
somewhat decreased. The output to decrease (4X) is

AW

[ [FQO+ X FQO =90y,

(8) When the conditions are those —
(@ that the bargaining power of the workman is stronger than that



R IE T No. 6

of the employer,

(o) that the labour market is of bilateral monopoly,

(¢) that the production market is of perfect competition, and

@ that the prices of capital-goods are constant, there is a tendency
to carry out wage raising which is satisfied by both of the workman
and the employer.

But in the same case, if the wage raising is claimed too much
by the workman, the employer incurs loss, and if the wage is raised
within the limit that the employer can maintain the present opera-
tion-degree, the profit, the amount of labour and capital employed
and the output remain unchanged and only. the workman's share of
the benefit increases.

(4 When the bargaining power of the workman is extremely stronger
than that of the employer, the wage raising makes profit zero or
minus. Moreover when the wage raising is carried out beyond the
limit of profit by the workman for too long a period, the amount of
labour employed decreases and the amount of capital employed also
decreases slightly.
(5 .when the bargaining power of the workman is weaker than that
of the employer, both the amount of labour and that of capital emp-
loyed decrease, and the greater the elasticity of substitution between
labour and capital, the greater the substitution of the capital for the
labour is. .
® In the case that the total cost remains unchanged and the contribu-
tion of labour force to the value of production does not become higher
even if the wage is raised,
(1) When the bhargaining power of the workman is stronger than
that of the employer, the results are as follows:
(@ The amount of labour employed remains unchanged.
(0 The amount of capital employed decreases greatly.
) The gross productivity decreases.
(8. When the bargaining power of the workman is weaker than that
of the employer, the results are as follows:
(@ The amount of labour employed decreases.
() The amount of capital employed increases in place of labour,
) The gross productivity decreases, but the degree to be decreased
is not so great as the case of (1) of (B
(8 When the difference between the bargaining power of the workman
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and that of the employer is small, the results are as follows:
@ The amount of substitution between labour and capital is deter-
mined by the degree of the difference of the bargaining powers of
workman and employer.
() The gross productivity decreases, but its degree is greater than
the case of (1) of (B) and smaller than the case of (2) of ®)
@) When the power relation between the workman and the employer
has equilibrium, the amounts of labour and capital employed are to
operate in the most desirable way and the gross productivity is to
be maintained on a considerably high position.
(25, 10, 1956.)



