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Summary

What make clear the mechanism on land price formation has the following major purposes, i. e., to
make clear the mechanism of the problem between land property and land use and to evaluate capitalism
and land property. However, fomer land price theories based on the premise of rising land price are not
likely to be capable of explaining the land price formation under the changing situation of falling land
price. It is in the context, this study has attempted a critical evaluation of the former theories of land
price. More specifically, the farmland land price theory of peasant, which is the startig point of every land
price theories, has been pondered over and evaluated. Major accomplishments and observbations of the

study are as follows.

(1) Major points relating to farmland price theories (those based on peasant’s profit) were reviewed and
summalized.

(2) The arguement of the “marginal cost theory” based on farmland price theory of pesant, which is the
major theory, were investigated, summarized and critisized in line with the puropose of the study.

(3) In connection to the “marginal cost theory” based on farmland price theory of pesant, the major
points of arguement and purpose of “the theory of wage which eyplain the temporary labor selling of
peasant” was summalized and evaluated.

(4) The existing limitations of the farmland price theory of pesant based on the “marginal cost theory”
have been pinpointed from the perspective of price theory and concept of margin

(5) The report has proposed that the following three points which deserve further clarification: (a) the
viewpoint of sustaining family farm : (b) the structure of reproduction and phase on capitalism ; (c) the

mechanism of land price formation under the law of value and price.





