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Summary

The Accumulation of Capital of the Chemical Trusts and their
Behaviours in Postwar Japan.

Masayoshi Ikeda

This article aims to make clear the mechanisms of the accumulation of
capital of the chemical trusts and their behaviours in our country after the
War.

The chemical industry is composed of many varieties of branches and
its structure is very comialicated. In this paper, the main problems are how
the Japanese chemical trusts promote their accumulation of capital, and to
what kinds of branches they transfer their weight after the War, according
to the change of the industrial structure.

In conformity with the former study (“The Business History in Postwar
Japan”, 1964), four periods are classified; the former half of the First
(1946-1948), the latter half (1949-1953), the Second (1954-1958) and the Third
(1959- ).

The main characteristics of the accumulation of capital of the chemical
industry in each period are the 'follovvingsT

In the former half of the First Period, on the reconstruction of the
postwar chemical industry, the main weight was put on the fertilizers
branch. To reconstruct this branch of the industry, the goverment supported
it by offering enormous volume of funds and materials and held the price
policy, which was advantageous to the fertilizers firms. So, in this period,
the fertilizers branch could make more conspicuous progress than the other.,

In the latter half of the First Period, in accordance with the enforcement
of so-called Dodge-Line, the assistances and price controls of the goverment
for the fertilizers branch were stopped. As a result of the oversupply of the
manure in Japan, the fertilizers branch of the industry has come to be
assigned as an export industry, But during the period after the Korean
War, when the International Feitilizers Monopoly  began to penetrate into
Asian Market, the fertilizers industry in our country was forced to cut
down its production costs by business rationalization., On the other hand,
the proportion of the branch of the synthetic organic chemistry was enlarged
since that period, because of the increase of productions in the fields of the
synthetic organic fibers and plastics.
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In the second Period, it was the change of gas-saurce and the multiplying
of business that were most important for the rationalization plan of
ammonium sulphate manure. The business muitiplying was developed in two
ways; one was the change of the kinds of fertilizer, the other was the
development of the new market, namely the penetrating into the fields of
synthetic organic chemical industry.

In the Third Period, apart from the stagnation of the fertilizers branch,
enormous volume of capital was invested into the petrochemicals industry,
which was the new department of the industry. Since 1960, the development
of the petrochemicals industry has brought the new combination of production
basing on the combines of the firms and has made the monopolies possible

to progress newly.



